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Used Jet Inventories




Change in Avg. ASKIng Price

(all aircraft)

Figure 23: % Change in Average Asking Price
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Source: JetNet, J.P. Morgan estimates.
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Deliveries 1999-010E

Figure 8: Industry Deliveries by Company,
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ource: Company data, GAMA. Note: Excludes VLJs.




Gulfstream and Embraer

Figure 28: Gulfstream
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Bombardier and Cessna

Figure 24: Bombardier

$MM average asking price Jets for Sale as % of Active Fleet
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Source: Jetnet and J.P. Morgan estimates.

Figure 25: Cessna

average asking price Jets for Sale as % of Active Fleet
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Dassault and Hawker Beechcraft

igure 26: Dassault

$MM Average Asking Prices Jets for Sale as % of Active Fleet
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Source: Jetnet and J.P. Morgan estimates.

Figure 27: Hawker Beechcraft
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A Closer Look: Heavy Jets




Heavy Jets: Closer Look

Avg. asking price = Jets for Sale as % of Active Fleet
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Global 5000/Express/Express XRS
Figure 37

Avqg. asking price = Jets for Sale as % of Active Fleet
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igure 38
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hallenger 601-3R/604/605
igure 40

SMM Avg. asking price = Jets for Sale as % of Active Flest
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Falcon 2000/2000EX
Figure 41
Avg. asking price Jets for Sale as % of Active Fleet
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Heavy Jets: Closer Look cont...
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Commercial Air Transportation Taxes
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Commercial Air Transportation Taxes




G K Lax .
Jet Fuel and Aviation Gasoline Tax Rates




Commercial Air Transportation Taxes
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g Commercial’ Air Transportation 1axes -

Use of Special Purpose Entities
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g Commercial’ Air Transportation 1axes -

Use of Special Purpose Entities Cont.
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Use of a Management Company
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Management Company Payments
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g Wet Lease to Aircraft Management
Company from IRS GuideBook
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g Dry Lease to Aircraft Management
Company from IRS GuideBook
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Where the IRS Is Wrong
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Where the IRS Is Wrong Cont...




@I;Q L4t |

Planning Opporunpiies
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Planning Opportunities™= Triangle

Structure
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Closing Remarks




